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OFFICE OF THE PRESIDENT 


To Our Stockholders: 


JLhe Annual Report of Your Company for the 
year 1945 is presented herewith on behalf of the Board of Direc¬ 
tors. We have continued the idea of illustrating the report with 
graphs and photographs, which we hope will make it more inter¬ 
esting to you. 

The past year was the most difficult year of the war period, 
especially from a merchandising viewpoint, because of the short¬ 
age of goods available for civilian use. However, despite this 
condition our buyers were able to keep the stores reasonably 
well stocked, and as a result sales for the year were $477,136,447.55, 
an increase of $17,289,051.80 over the year 1944. This volume 
of business was again greater than the sales of any previous year 
in the history of the Company. 

It is gratifying also to report that net earnings reached a 
new high record of $53,487,269.13 before deducting provision for 
government taxes. This compares with $49,219,113.39 for the 
preceding year. After deducting a reserve of $29,900,000.00 for 
government taxes, there remained a net income of $23,587,269.13, 
which was equivalent to $2.43 per share, as compared to $2.35 
per share for the year 1944. 

Our Honor Roll shows that 5948 of our male and female 
employees served our country faithfully in order to preserve our 
American way of life. We deeply regret that 161 of this number 
made the supreme sacrifice or are reported missing. Respectfully 
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we bow in solemn memory of those fine men. We are fully con¬ 
scious of our obligation to our employees returning from service 
and we are happy to make available to them worthwhile oppor¬ 
tunities for their future advancement in our Company. 

We take this opportunity to express appreciation for the 
spendid cooperation and loyalty of our employees on the home- 
front, many of whom assumed increased responsibilities during the 
war period. 

As we enter the postwar period, we look forward with opti¬ 
mism to the prospect of again obtaining many items of merchan¬ 
dise which were either unobtainable or could be had in only 
limited quantities during the war period. The return of normal 
merchandising conditions and the resumption of our expansion 
program, which has been planned in detail, should reflect in 
the growth of the Company. 

After you have read the Annual Report on the following 
pages, we would appreciate hearing from you regarding any com¬ 
ments or suggestions which you may feel disposed to make. 


Very truly yours, 



PRESIDENT AND 
CHAIRMAN OF THE BOARD 


January 28, 1946. 


The nexr annual meeting of the stockholders will be held on Wednesday, 
May 15, 1946. A formal notice of the meeting, together with a proxy statement 
and form of proxy, will be mailed to each stockholder on or about April 20, 
1946, at which time proxies will be requested by the Management. 
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INCOME AND TAXES 


1936 


1939 


1940 


1941 


1942 


1943 


CONSOLIDATED ANNUAL REPORT 

for the year 1945 


F. W. Woolworth Co., a New York corporation, operated 1818 
stores in the United States of America, 8 in Cuba and also 145 
stores in the Dominion of Canada through F. W, Woolworth Co., 
Limited, a Canadian subsidiary, making a grand total of 1971 
stores in operation as at the end of the year. 


SALES 


Sales for the year amounted to $477,136,447.55 as compared 
with $459,847,395.75 for the year 1944, or an increase of $17,289,- 
051.80. There will be found on page 12 a comparative record of 
sales for past years, also a percentage graph on page 6. 


NET INCOME 


MILLIONS 

OF 

DOLLARS 


Net income for the year, after deducting $7,603,195.11 for de¬ 
preciation and amortization, and providing for a reserve of 
$29,900,000.00 for Federal and Canadian government taxes, 
amounted to $23,587,269.13, or $2.43 per share on 9,703,607.5 


U.S.A.. CANADA AND CUBA INCOME 
BEFORE TAXES 

GOVERNMENTAL INCOME TAXES 
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shares issued and outstanding. This compares with net income 
of $22,819,113.39, or $2.35 per share for the year 1944. The graph 
on page 4 shows comparative income from domestic and foreign 
sources for the past ten years, and the amount taken for govern¬ 
ment taxes. On page 7 there will be found a detailed statement 
of consolidated income, 

DIVIDENDS 

There was paid to stockholders during the year cash dividends 
amounting to $15,525,772.00, consisting of four quarterly divi¬ 
dends of 40c each, or a total of $1.60 per share. There were 74,546 
stockholders as of December 31, 1945, as compared with 74,255 
at the close of the previous year. 

TAXES 

A reserve of $29,900,000.00 was set up for Federal income and 
excess profits taxes, also Canadian and Cuban taxes. In addition, 
various other taxes, amounting in the aggregate to $9,735,751.94, 
were paid during the year, making a total of $39,635,751.94 for 
taxes of all kinds, which was equivalent to $4.08 per share as 
miuions compared with $3.65 per share in 1944. 

DOLLARS 
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PER CENT 



EXPENSES 

Store operating expenses were kept well in control during the 
year, although there was a substantial increase in wages to em¬ 
ployees, which is the principal item of expense. The graph above 
shows the relative increase in wages and total store expenses as 
compared with sales. 

FINANCIAL POSITION 

Cash on hand at the close of the year amounted to $53,694,077.41 
and, in addition, $45,090,563.13 was invested in government 
securities, including tax notes, making a total of $98,784,640.54. 
At the end of the year 1944, cash on hand and investment in 
securities amounted to $84,120,291.38. The strong cash position 
will enable the Company to finance constantly expanding lines of 
merchandise and to continue our program of improvement and 
enlargement of stores. 

Continued on Page 11 
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F. W. WOOLWORTH CO. 

AND CANADIAN SUBSIDIARY 

Comparative Statement of Consolidated Income 
For the Years Ended December 31, 1945 and 1944 


1945 

Sales —United States, Canada and Cuba.$477,136,447.55 

Less: Cost of Sales and Expenses. 420>676,265.10 

(Cost of sales computed on first in—first out basis) 

Net Profit from Operations .$ 56,460,182.45 


Add—Other Income 

Income from Real Estate.$ 1,244,959.56 

Dividends—F. W. Woolworth & Co,, Ltd., England , 3,579,494.09 

Interest and Miscellaneous. 460,553.60 

Total . $ 5,285,007 .25 

Balance .$ 61,745,189,70 


Deductions from Income 

Depreciation of Buildings and Fixtures.$ 3,066,418.94 

Amortization of Buildings on Leased Ground and of 

Alterations and Store Organization Expenses , . . 4,536,776.17 

Interest. 442,903.28 

Foreign Exchange Loss. 211,822.18 

Loss on Sale of Real Estate. — 

Total . $ 8,257,920.57 

Net Income before U.S.A . and Canadian Taxes .$ 53,487,269.13 

Deduct 

Provision for Excess Profits Taxes.$ 18,940,000.00 

Less: Post-War Credit. 540,000.00 

Net Excess Profits Taxes.$ 18,400,000.00 

Provision for Income and Capital Stock Taxes . . . 11,500,000.00 

Total . $ 29,900,000.00 

Net Income —transferred to Surplus.$ 23,587,269,13 


1944 

$459,847,395.75 

406,068,253.34 

$ _ 5C779,142.41 


$ 935,331.75 

3,181,774.39 
331,002.82 

$ 4,448,108.96 
$ 58,227,251.37 


$ 3,101,222.87 

5,082,681.36 
451,089.86 
263,671.23 
109,472.66 

$ 9,008,137.98 

$ 49,219,113.39 


$ 16,050,000.00 
1 ,850,000.00 
$ 14,200,000.00 
12 , 200 , 000.00 

$ 26,400,000.00 
$ 22,819,113.39 


This statement includes undistributed earnings of the Canadian subsidiary 
converted into U. S, dollars at the official rate of 90.50 cents for 1945 and 90.09 
cents for 1944 as follows: 1945, $1,650,648.60; 1944, $1,530,067.46. 
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F. W. WOO 

AND CANA 

Comparative Consolidated Balance 


ASSETS 

Current Assets 1945 1944 

Cash.$ 53,694,077.41 $ 55,195,426,45 

Government Bonds and Tax Savings Notes , . . . 45,090,563,13 28,924,864,93 

Receivables. 2,654,083.66 1,169,38171 

Merchandise Inventories—Valued at cost. 49,417,21976 47,984,823.26 

Merchandise in Transit—at cost. 2,044,165.42 1,766,809.02 

Total Current Assets. $152,900,109.38 $135,041,3 05.37 

Investments 

Majority Ordinary Shares of F. W. Woolworth & Co., 

Ltd., England.$ 30,879,630.14 $ 30,879,630.14 

(conversion rate: 1945 and 1944 — $4,025) 

Mortgages Receivable. 1,071,499.83 1,080,501.31 

Other Securities—Cost, less reserve. 93,092.80 98,045.80 

Majority Interest in F. W. Woolworth Co., 

G.m.b.H,, Germany. 1.00 1.00 

Total Investments. $ 32,Q44,223~77 $ 32,058,178.25 

Fixed Assets —at cost 

Real Estate and Buildings.$ 35,638,171.12 $ 34,357,708.18 

Less: Reserve for Depreciation of Buildings .... 5,922,252.66 5,542,511.54 

$ 29,715,918T6 $ 28,815,196.64 

Furniture and Fixtures. .$ 53,559,977.06 $ 54,805,888.93 

Less: Reserve for Depreciation.. . . . 17,959,387.61 16,798,718.05 

$ 35,600,589.45 $ 38,007,170,88 

Equipment, less amortization.$ 1,116,069.80 $ 1,060,657.10 

Total Fixed Assets. % 66,432,577~tT $ 67,883,024.62 

Leaseholds and Alterations —Unamortized cost 

Buildings on Leased Ground.$ 14,569,764,92 $ 15,525,662.05 

Alterations to Leased and Owned Buildings 

and Store Organization Expenses. 31,717,761.25 35,097,445.98 

$ 46,287,526.17 $~50,623,108.03 

Less: Amortization for Year. 4,536,776,17 5,082,681.36 

Balance. $ 41,750,750^00 $^5,540,426^67 

Other Assets 

Store and Office Supplies—Valued at cost.$ 1,825,867.20 $ 1,819,580.16 

Prepaid Expenses. 448,561.39 1,045,936.33 

Post-War Credit on U- S. A. and Canadian Excess 

Profits Taxes. 1,337,990.32 3,164,668.55 

Total Other Assets. $ 3,612,418.91 $ 6,030,185.04 

Goodwill . 1.00 1.00 

Total. $296,740,080.77 $286,553,120.95 

The Statement includes net current assets of the Canadian subsidiary as follows: 1945—$8,906,703.19; 1944— 
£8,275,869.03 and other net assets of that subsidiary as follows; 1945—£10,402,226.04; 1944—£9,37l,087.0l. 
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7 ORTH CO. 

SUBSIDIARY 

ts as at December 31 , 1945 and 1944 


LIABILITIES AND CAPITAL 


Current Liabilities 1945 

Accounts Payable and Accruals.$ 13,33 1,107.53 

Accounts Payable—Merchandise in Transit .... 2,044,165.42 

Mortgage Payments. 35,773.09 

Accrued Interest on Debentures. 194,791.63 

Reserve for U. S, A. and Canadian Taxes. 31,820,299.99 

Total Current Liabilities.$ 47,426,137.66 


Long-Term Debt 

Fifteen-year 23^% Sinking Fund Debentures, due 

July 15, 1955 .$ 17,000,000.00 

Purchase Money Mortgages. 4,999,187.04 

Total Long-Term Debt.$ 21,999,187.04 


Reserves 

For Foreign Exchange Losses.$ 30,801,18 

For Employees' Sick Benefits. 100,000.00 

Total Reserves. $ 130,801.18 


Capital Stock —Par value 310 per share 

Authorised. 20,000,000 Shs. $200,000,000.00 

Unissued... 10,250,000 Shs. 102,500,000.00 

Issued (of which 46,392.5 shares 
are held by the Company) . . . 9,750,000 Shs, $ 97,500,000.00 

Earned Surplus 

Balance, January 1st.$123,269,466.46 

Add: Net Income for year. 23,587,269.13 

$146,856,735.59 

Deduct: 

Dividends declared and paid.$ 15,525,772.00 

($1-60 a share, 1945 and 1944) 

Book value of 46,392.5 shares of Treasury Stock, less 
$901,633.79 previously charged to Surplus . . . 1,647,008.70 

Total Deductions.$ 17,172,78070 

Balance, December 31st.$129,683,954.89 

Total.$296,740,080.77 


Earned Surplus includes undistributed surplus of foreign sub¬ 
sidiaries as follows: 1945—$41,130,871.56; 1944—$39,512,320.30. 


1944 

$ 13,470,203.18 
1,766,809.02 
43,537.8*1 
194,791.63 
29,879,926.33 
$ 45,355,267.97 


$ 17,000,000.00 
4,944,594.04 
$ 21,944,594.04 


$ 30,801.18 

100,000.00 
$ 130,801.18 


$200,000,000.00 

102,500,000.00 

$ 97,500,000.00 


$115,976,125.07 

22,819,113.39 

$138,795,238.46 


$ 15,525,772.00 


1,647,008.70 
$ 17,172,78070 
$121,622,45776 
$286,553,120.95 
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AUDITORS’ CERTIFICATE 


R. G. RANKIN & CO., 

30 Broad Street, 

New York 4, N. Y, 

To the Stockholders of F. W. WOOLWORTH CO.: 

We have examined the Consolidated Balance Sheet of F. W. 
Woolworth Co. and its Canadian subsidiary as at December 31,1945 
and the related Statement of Consolidated Income for the year then 
ended. In connection therewith, we have reviewed the system of 
internal control and the accounting procedures of the domestic 
company without making a detailed audit of all transactions and 
have examined or tested accounting records of the company and 
other supporting evidence, by methods and to the extent we deemed 
appropriate. Our examination was made in accordance with gener¬ 
ally accepted auditing standards applicable in the circumstances 
and included all procedures which we considered necessary. 

We accepted, after review, the financial statements of the Ca¬ 
nadian subsidiary as certified by independent auditors. The ac¬ 
counts of that subsidiary were taken into the Consolidated Balance 
Sheet upon the following basis: net current assets converted into 
U. S, dollars at the official rate of exchange on December 31, 1945 
and the other net assets at the prevailing rate of exchange during 
the year acquired. 

In our opinion, the accompanying Consolidated Balance Sheet 
and the related Statement of Consolidated Income fairly present 
the financial condition of F. W. Woolworth Co. and its Canadian 
subsidiary as at December 31, 1945, and the results of operations 
for the year ended on that date, in conformity with generally 
accepted accounting principles applied on a basis consistent with 
that of the preceding year. 


R. G. RANKIN & CO. 

New York, N. Y. 

January 28, 1946 
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MERCHANDISE INVENTORY 

The investment in merchandise in stores and warehouses at the 
close of the year was $49,417,219.76 as compared with $47,984,- 
823.26 at the end of the previous year. 

The Company has pursued a cautious policy with respect to 
merchandise stocks, volume of business considered, and will con¬ 
tinue to do so in order that it will at all times be in a position 
to take advantage of the many new items that undoubtedly will 
be available. 

F. W. WOOLWORTH & CO., LIMITED, ENGLAND 

The British Company, in which this Company owns a majority 
stock interest of 52.7%, reported net income of £7,249,447 for 
the year 1945 before provision for taxes. This compared with 
£5,869,645 for the preceding year. Reserve for taxes applicable 
to 1945 income was £3,154,293; also an additional reserve of 
£1,000,000 against future taxation. A dividend of 2 shillings—3 
pence has been declared on the ordinary (common) shares pay¬ 
able March 1, 1946. This makes a total dividend disbursement of 
2 shillmgs-9 pence per share out of 1945 earnings as compared 
with 2 shillings-3 pence per share for the preceding year. The 
final surplus carried forward after deducting the March dividend 
increased to £7,917,836 as compared with £7,395,183 a year ago. 
The investment of this Company in the British Company is 
carried on the Balance Sheet at a book value of $30,879,630.14; 
however, the market value based on the London Stock Exchange 
quotation of December 31, 1945, converted at the rate of $4.02 
per pound, was $255,336,444.00. 

Dividends were received by this Company from the British 
Company in the amount of $3,579,494.09 during the year 1945 
as compared with $3,181,774.39 in 1944. 

AUDITORS’ CERTIFICATE 

There is directed to the stockholders a certificate of the inde¬ 
pendent auditors, R. G. Rankin & Co., which appears on page 10. 
It is the intention to continue the services of this firm to audit 
the records for the year 1946. 
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No. of 

Fiscal 

No. of 

Sales for 

Net Earnings 

Dividend 

Shares 

Year 

Stores 

Year 

Per Share 

Per Share 

Outstanding 

1912.. 

.... 631.... 

$ 60,557,767.. 

...$ 8.73. .. 

.$ 2.00.. 

.... 500,000 

1913.. 

.... 684.... 

. 66,228,072.. 

. . ..10.82. . . 

.. 5.50.. 

a 

1914.. 

.... 737.... 

. 69,619,669.. 

....10.87. .. 

.. 6.00.. 

a 

1915.. 

.... 805.... 

. 75,995,774.. 

....13.19. .. 

.. 6.75.. 

a 

1916.. 

.... 920. ... 

. 87,089,270.. 

...15.57. . . 

.. 7.75. . 

a 

1917.. 

....1000. 

. 98,102,857.. 

. . ..16.72. . . 

.. 8.00,. 

u 

1918.. 

....1039.... 

.107,179,411.. 

. . .. 9.96. . . 

.. 8.00.. 

a 

1919.. 

....1081.... 

.119,496,107. . 

...17.11... 

.. 8.00. . 

a 

1920.. 

. . . .1111. . . , 

. 140,918,981. . 

. . ..13.87(1). 

.. 8.00.. 

.... 650,000 

1921.. 

....1137.... 

.147,654,647.. 

. . ..20.04. . . 

.. 8.00.. 

tt 

1922.. 

....1176.... 

.167,319,265.. 

. . ..27.11. . . 

..10.00.. 

it 

1923.. 

....1260. ... 

.193,447,010.. 

....31.84.... 

.. 8.00.. 

a 

1924.. 

....1356. .. . 

.215,501,187.. 

. ... 7.95(2). 

.. 2.50.. 

... .2,600,000 

1925.. 

. . . .1423.... 

.239,032,946.. 

.... 9.46. . . 

.. 3.00.. 

it 

1926.. 

....1480. .. . 

.253,645,124.. 

.... 10.85 . . . 

.. 6.00.. 

a 

1927.. 

....1581.... 

.272,754,045 .. 

. ... 9.06(3). 

.. 5.00.. 

.. . .3,900,000 

1928.. 

....1725. 

.287,318,720.. 

. ... 9.07. .. 

.. 5.00.. 

it 

1929.. 

...1825. 

.303,047,172.. 

. ... 3.66(4). 

.. 2.40.. 

. .. .9,750,000 

1930.. 

....1881. 

. .289,288,605.. 

. ... 3.56. . . 

.. 2.40.. 

a 

1931.. 

....1903. 

.282,669,576.. 

.... 4.24(5). 

.. 4.40.. 

a 

1932. . 

....1932. 

. .249,892,861.. 

. ... 2.27. . . 

.. 2.40.. 

a 

1933.. 

....1941. 

.250,516,527.. 

. ... 2.94. . . 

.. 2.40.. 

a 

1934.. 

....1957. 

.270,684,797.. 

. . .. 3.30. . . 

.. 2.40.. 

tt 

1935.. 

....1980. 

.268,750,483.. 

. . .. 3.20. . . 

.. 2.40.. 

tt 

1936.. 

....1998. 

.290,386,935.. 

. ... 3.35. . . 

.. 2.40.. 

u 

1937.. 

....2010. 

.304,774,655.. 

.... 3.40. . . 

.. 2.40.. 

tt 

1938.. 

....2015. 

..304,304,741.. 

.... 2.95. . . 

.. 2.40.. 

... .9,703,610 

1939.. 

....2021. 

..318,839,663.. 

. ... 3.02. . . 

.. 2.40.. 

... .9,703,609 

1940.. 

....2027. 

..335,474,820.. 

. . . . 2.48. . . 

.. 2.40. . 

it 

1941.. 

....2023. 

. .377,148,059.. 

.... 2.69... 

.. 2.00.. 

... .9,703,608 

1942.. 

....2015. 

..423,220,598.. 

. ... 2.43. . . 

.. 1.60.. 

tt 

1943.. 

....2008. 

. .439,009,003.. 

. . .. 2.26. .. 

.. 1.60. . 

tt 

1944.. 

....2004.. . . 

..459,847,395.. 

. ... 2.35.. . 

. . 1.60. 

. . .9,703,607.5 

1945 

....1971. .. . 

..477,136,447.. 

.... 2.43... 

. . 1.60.. 

it 

(1) 

Stock dividend of 

30% paid in 1920. 




(2) 

Stock split-up 4 shares for 1 share in 

1924. 



(3) 

Stock dividend of 

' S0% paid in 1927. 




(4) 

Stock split-up of 

2)4, shares for 1 share in 1929. 



(5) 

Includes 90 cents 

per share of non-recurring income in 

1931. 
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GERMAN COMPANY 

A very limited amount of information is obtainable concerning 
the physical condition of the German Company. This is due 
principally to the chaotic economic internal condition, and dis¬ 
rupted communication and transportation facilities between the 
established zones in that country. The investment of this Com¬ 
pany in the German Company was written down to $1.00 in 1941. 

NUMBER OF STORES 

At the close of the year the total number of stores operated in 
the U. S. A., Canada and Cuba was 1971. This was 33 stores 
less than at the end of 1944. 

The decision to close these stores was made only after very 
careful consideration of all of the facts involved. In some in¬ 
stances the stores were opened many years ago and during the 
subsequent period the shopping areas gradually moved to new 
centers. Anticipating this situation the Company has opened or 
enlarged other stores to take care of this available business. 

In other cases, as the leases expired, it was deemed advisable 
to close the stores rather than to renew leases on undesirable 
locations or on an unprofitable rental basis. Continued effort is 
being made to secure better locations for many of these stores. 

MERCHANDISING CONDITIONS 

During and since the war the supply of merchandise available 
has been inadequate to meet the requirements of our customers. 
However, present indications point to a gradual improvement in 
this condition during the coming months. 

It is our purpose to resume our progressive merchandising 
policy as soon as possible. To this end our buyers have been 
working in close cooperation with manufacturers, not only to 
insure an early return of many pre-war items unobtainable during 
the past few years, but also in the use of plastics, nylons and other 
new materials in the development of new items in quantities 
and designs that will represent excellent values and appeal to 
our customers. See illustrations on pages 14 and 15 of merchan¬ 
dise now available. 
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ELECTRICAL 
GOODS — Lovely 
lamps to light and 
decorate the home; 
electric stoves, toast¬ 
ers, heaters, clocks, and 
irons to make home 
tasks easier, now avail¬ 
able in many stores. 
Greater store distribu¬ 
tion will be made 
when larger quanti¬ 
ties are obtainable. 




WOMEN’S WEAR 
AND ACCESSORIES 
—Nylon Hose, Plastic 
Handbags, Leather 
Belts, Metal Compacts 
—these are some of 
the practical, fashion¬ 
able long-waited-for 
items now on our 
counters or soon to 
appear at reasonable 
prices. 


POTTERY AND GLASS 
BRIC-A-BRAC — Many 
lovely appointments for 
the home are carried in 
pleasing variety in most 
of our stores. Artistically 
designed vases, bowls, 
pitchers, baskets, and 
glassware are a few of 
these items available in 
charming colors and pat¬ 
terns. 




KITCHENWARE — 
Woolworth has a fine 
selection of low- 
priced, good quality 
kitchen utensils and 
equipment of alumi¬ 
num, enamel, and 
glass in various sizes 
and shapes to meet 
the requirements of 
the individual home¬ 
maker. 


DINNERWARE—At¬ 
tractive table settings 
for the discriminating 
housewife and hostess. 
Pretty patterns are 
available now at many 
Woolworth stores in 
sets or individual 
pieces. More and more 
stores will have them 
as larger quantities 
are available. 


TOYS — Woolworth's 
pleases children the year 
around with its large 
variety of playthings for 
boys and girls. Big dolls, 
little dolls, ail kinds of 
stuffed toys, novelries, 
educational toys, games 
and books — everything 
that adds up to fun for 








STORE IMPROVEMENTS AND EXPANSION 

Since 1942 our expansion program has been at a standstill under 
Governmental war-time restrictions. The period of transition 
from war to a peace-time economy is now at hand and your Com¬ 
pany has well-developed plans to proceed with this work as 
soon as conditions in connection with construction are on a 
more stable basis. Our program therefore will evolve gradually 
and will take advantage of many of the-war-time developments 
in industry and science that may be found adaptable for practical 
and economical use in our business. 

PERSONNEL 

Your Company has been fortunate indeed in the splendid degree 
of Company loyalty and cooperation shown by its employees 
during a difficult war year. 

The large number of men and women in the Armed Services 
made it necessary for those at home to assume extra duties and 
greater responsibilities. These they performed willingly and cheer¬ 
fully, for which our Company is deeply grateful. A special tribute 
is due to those experienced women of the organization for the fine 
work done in taking over the management of many stores in 
order to release men for war service. 

RETURNING SERVICE PERSONNEL 

Throughout the war and since hostilities have ceased, we have 
maintained contact through correspondence and bulletins with 
all personnel in the services, in so far as it was possible to do so* 
Of the 5948 who served, 426 were women. When we take into 
consideration the fact that the men who served represent about 
50 per cent of the Company’s total normal number of male per¬ 
sonnel, it can be understood how eager the Company is to have 
all of these employees return. 

Our hopes are being realized, for of the 1109 persons who 
have been discharged, 921, or 83 per cent, have returned to the 
Company. We have assured those who are still in the services 
that they too will receive the same hearty welcome as those who 
have already returned. 
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A scene in the DETROIT, MICHIGAN, store at 1249-71 Woodward Avenue. In the 
background is part of the MEZZANINE FOOD UNIT, a noteworthy feature of the store. 
This unit plus the well-appointed eating facilities on the main floor and in the basement 
afford the public comfortable places to eat wholesome, reasonably priced food and bakery 
products prepared in the stores own kitchen and bakery. This is one of 24 Woolworth 
stores in the City of Detroit. 





